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VILLAGE OF ROUND LAKE 

AGENDA ITEM SUMMARY 

 

TITLE: 2017 BUDGET ADOPTION Agenda Item No.  7 .1 
 

Executive Summary:
 
As per state statutes, a tentative annual budget for the Village of Round Lake for the fiscal year beginning 
May 1, 2016 and ending April 30, 2017 was prepared by the Budget Officer of the Village, placed on file 
in the office of the Village Treasurer on March 21, 2016 for public inspection, as provided by a notice 
published on March 15, 2016. The notice also stated a public hearing would be held, which was on April 
4, 2016.  The tentative annual budget was reviewed and discussed by the Village Board at the COTW 
meeting of March 21, 2016 and April 4, 2016. 
 
Within thirty days following the adoption of the attached ordinance, state statutes requires a certified 
ordinance be filed with the county clerk along with an estimate of revenues by source anticipated to be 
received by the Village in the fiscal year beginning May 1, 2016 and ending April 30, 2017. 
 
Attached are a few final adjustments done to certain budget amounts along with the ordinance adopting 
the 2017 annual budget. 
 

 Recommended Action:
 
Adopt Ordinance 16-O-XX, An Ordinance Adopting the Annual Budget for the Village of Round Lake 
for the Fiscal Year Commencing May 1, 2016 and Ending April 30, 2017 
 

Committee: Human Resources & Finance Meeting Date:  3/21/16 & 4/4/16 & 4/18/16 

 

Lead Department:  Administration Presenter: Steven J. Shields, Village Administrator 

 

Item Budgeted:      -   Yes      -   No       X   N/A 

 

 

If amount requested is over budget, a detailed 
explanation of what account(s) the overage will be 
charged to will be provided in the Executive 
Summary or attached detail.          

  

Account(s) Budget Expenditure

Y-T-D Actual
Amount Encumbered
Item Requested

Total: $0.00 $0.00
Request is over/under budget:

Under -
Over -

 



2017 Budget Changes: Prior to Final Approval

Original Increase Final
General Ledger Descriptions Amount (Decrease) Amount Notes

General Fund $6,180,754 $6,180,754
Police Department
Payroll Expenses

01-40-70-67001 Regular Salaries $2,282,889 ($47,465) $2,235,424 CSO Position  to Part-time
01-40-70-67021 Part-Time Salaries $82,870 $47,465 $130,335 CSO Position  to Part-time
01-40-71-67116 Unemployment Insurance $2,500 $12,736 $15,236 $293 weekly benefit x 52 weeks (CSO)

Vehicles & Equipment
01-40-84-88402 Gas & Oil $65,000 $22,500 $87,500 2016 Budget level

Public Works Department
Payroll Expenses

01-60-70-67021 Part-Time Salaries $5,500 $4,157 $9,657 Permanent Part-time:$20.33 versus $11.37
Vehicles & Equipment

01-60-84-88402 Gas & Oil $22,000 $4,000 $26,000 2016 Budget level
Building Department
Vehicles & Equipment

01-70-84-88402 Gas & Oil $4,000 $500 $4,500 2016 Budget level
Motor Fuel Tax Fund $15,000 $15,000

Roadway Improvements
10-60-83-88301 Roadway Improvements $1,237,480 $23,000 $1,260,480 Non-participating amount and bad soil

SSA #1 Bright Meadows Fund $32,350 $32,350
2005 Debt Service Fund $282,356 $282,356
2010 Debt Service Fund $577,305 $577,305
2011 Debt Service Fund $384,525 $384,525
Capital Projects Fund $893,360 $893,360
Water/Sewer Fund $7,121,322 $7,121,322

Payroll Expenses
50-60-70-67021 Part-time Salaries $18,000 $4,157 $22,157 Permanent Part-time:$20.33 versus $11.37

Vehicles & Equipment
50-60-84-88402 Gas & Oil $23,000 $466 $23,466 2016 Budget level

Commuter Parking Lot Fund $271,234 $271,234
Vehicle Replacement Fund $447,023 $447,023
Technology Replacement Fund $162,700 $162,700
Building Replacement Fund $183,000 $183,000
Police Pension Fund $449,221 $449,221

Total $20,743,389 $71,516 $20,814,904
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